
Appendix 2 – Medium Term Financial Plan Extract

 MEDIUM TERM FINANCIAL PLAN       
  21-22 22-23 23-24 24-25 25-26  
 BUDGET GAP OVERVIEW £m £m £m £m £m  
        
 20-21 Budget Requirement / 

Baseline
320.7 338.3 321.3 322.3 327.4  

        
 Pressures:       
 Regeneration & Place 1.5 0.3 0.4 0.4 0.4  
 Resources 1.0 - - - -  
 Legal & Governance 0.2 - - - -  
 Neighbourhoods 1.7 0.5 2.3 0.5 0.5  
 Childrens 3.0 3.2 2.2 2.2 1.8  
 Adult Care & Health 12.1 0.3 6.2 6.2 6.2  
 Corporate 7.6 4.6 5.8 5.5 3.2  
 Temporary savings from 2020/21 to be 

reversed in 2021/22
2.7 - - - -  

 Total Pressures/Investments 29.8 8.9 16.9 14.8 12.1  
        
 Savings:       
 Regeneration & Place (1.6) (2.8) (1.9) (0.6) (3.4)  
 Resources (0.5) (1.9) 0.5 (0.4) (1.1)  
 Legal & Governance (0.0) 0.1 - - -  
 Neighbourhoods (1.5) (1.4) (0.9) (0.4) (0.3)  
 Childrens (3.4) (4.8) (2.4) (1.5) -  
 Adult Care & Health (4.0) (4.0) (5.0) (4.0) (4.0)  
 Corporate (1.3) (10.9) (6.3) (2.8) (4.1)  
 Total Savings (12.3) (25.9) (15.9) (9.7) (12.8)  
        
 Total Budget Requirement 338.3 321.3 322.3 327.4 326.7  
        
 Funded By :       
 National Non Domestic Rates:       
 Business Rates Income (72.3) (73.4) (74.6) (75.9) (77.1)  
 Business Rates Section 31 Grant (12.8) (13.0) (13.2) (13.4) (13.7)  
 Top-Up Grant (34.5) (35.1) (35.7) (36.2) (36.8)  
 Better Care Fund (BCF) (18.8) (19.1) (19.4) (19.7) (20.0)  
 Business Rates (138.4) (140.6) (142.9) (145.2) (147.6)  
        
 Council Tax:       
 Council Tax base position (148.9) (152.2) (156.7) (161.3) (166.1)  
 Annual increase in number of 

properties 
(0.4) (1.5) (1.5) (1.5) (1.6)  

 Inflation (3.0) (3.0) (3.1) (3.2) (3.3)  



  (152.2) (156.7) (161.3) (166.0) (170.9)  
 Council Tax surplus - 19/20 - one-off 

impact in 20/21
- - - - -  

 Council Tax (152.2) (156.7) (161.3) (166.0) (170.9)  
        
 Collection Fund shortfall 4.0 3.5 3.1 - -  
 New Homes Bonus (0.1) (0.1) - - -  
 Social Care Support Grant (11.3) (11.3) (11.3) (11.3) (11.3)  
 Capital Receipts (0.4) (6.2) - -  
 Total other funding (7.7) (14.0) (8.1) (11.3) (11.3)  
        
 Total Funding (298.3) (311.4) (312.4) (322.5) (329.8)  
        
        
 Total Budget Gap 40.0 9.9 10.0 4.9 (3.1)  
        

 


